Questions for Video Series Episode 1 Our Plan   The Prize
You can find this on You tube.  Type in “The Prize Episode One Our Plan Yergin” to find it.  I suggest that you jot down answers to these questions.  These questions could resurface on exam #2 or on a quiz.  
1.  What was the fossil fuel product that Rockefeller first made his fortune with?  What was it used for?  
2.  What strategies did he utilize to achieve lower cost production?

3.  What was meant by his statement:  It is not the business of the public regarding our private contracts?   To what extent do you agree or disagree with this statement?  Why?

4.  The statement was made:  You can’t compete with the Standard.  If you won’t sell, you will be crushed.  Explain the circumstances surrounding this statement.

5.  What is meant by the term “vertical integration”?  How did it apply to the industry?  What were the various parts of the industry that became integrated?
6.  Why did the electric car not compete well with the gasoline powered auto?  Before this point, how valuable had gasoline been?

7.  Describe the events that led up to the 1911 Supreme Court dissolution of Standard Oil.
